"GARNET

CONSTRUCTION LTD

CIN: L45200MH1992PLC069044

Date: 30" May, 2017

To,

Dept. of Corporate Services
Bombay Stock Exchange Ltd.
P.J. Tower,

Dalal Street,

Mumbai — 400 001.

Ref.: Garnet Construction Ltd (Script Code: 526727)

Reg.: Statement of Audited Financial Results of the Company for the
Quarter and year — ended 315 March, 2017

Dear Sir,

This is with reference to captioned matter, please find enclosed herewith Statement of Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended
31% March, 2017 duly approved and taken on record by the Board of Directors of the Company at
their meeting held today ,i.e. 30" May 2017, along with Audit Reports (with Un-modified opinion)

Declaration by Miss. Hetal Talreja, Chief Financial Officer pursuant to Regulatibn 33(3) (d)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is also enclosed
along with the results. ”

Please find the above submission in order.
This is for your information and record purpose.

Thanking You
Yours faithfully
For Garnet Construction Ltd.

LN N

Kishan Kumar Kedia

Chairman & Managing Director
Din: 00205146

Encl.: a/a

(GGarnet Construction Limited

Registered & Corporate Office:
501/531, Laxmi Mall, Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai - 400 053.
Tel: 91-22-42578500 | Fax: 91-22-42578522 | E-mail: garnet@garnetconstructions.com | www.garnetconstructions.com
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GARNET CONSTRUCTION LIMITED
GARNET. o
Regd. Office: 501/ 531, Laxmi Mall, Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai - 400053
Statement of Assets and Liabilities as at 31st March, 2017
(Rs. In Lacs)
STANDALONE CONSOLIDATED
Sr. No. Particulars As at As at As at As at
31-Mar-2017 | 31-Mar-2016 | 31-Mar-2017 31-Mar-2016
Audited Audited Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders' Fund
(a) Share Capital 1,390.22 1,390.22 1,390.22 1,390.22
(b) Reserves and Surplus 5,446.82 5,311.84 5,455.62 5,321.40
Sub-total- Sharesholders'fund 6,837.04 6,702.06 6,845.84 6,711.62
2 Minority Interest - - 11.31 12.07
3 Non-current liabilties :
(a) Long - term borrowings 2,687.22 1,962.54 2,687.22 1,962.54
(b) Deferred tax liabilities (net) 119.62 125.10 119.62 125.10
(c) Other long-term liabilities 1.00 66.77 1.00 66.77
(d) Long-term provisions - - - -
Sub-total- Non- current liabilities 2,807.84 2,154.41 2,807.84 2,154.41
4 Current liabilties
' (a) Short- term borrowings 74.86 181.61 74.86 181.61
(b) Trade payables 551.65 745.08 561.17 754.88
(c) Other current liabilities 6,909.56 7,914.74 8,768.00 9,863.55
(d) Short-term provisions 12.74 6.21 13.08 8.41
Sub-total- current liabilities 7,548.81 8,847.63 9,417.12 ' 10,808.46
TOTAL -EQUITY AND LIABILTIES 17,193.68 17,704.10 19,082.11 19,686.56
B ASSETS
1 Non-current assets
(a) Fixed assets 609.61 67147 617.90 682.17
(b) Non - current investments : 307.31 307.31 304.81 304.81
(c) Deferred tax assets (net) - - - -
(d) Long-term loans and advances 94 .34 108.42 98.07 112.40
(e) Other non-current assets - - -
Sub-total- Non- current assets 1,011.26 1,087.20 1,020.78 1,099.37
2 Current Assets
(&) Current Investments - - - -
(b) Inventories 10,379.10 10,057.11 11,014.70 10,667.07
(c) Trade receivables 3,991.90 4,358.19 3,991.90 4,358.18
(d) Cash and Bank equivalents 45.22 60.74 75.05 61.47
(e) Short-term loans and advances 1,765.38 2,140.26 2,978.85 3,499.86
(f) Other current assets 0.83 0.60 0.83 0.50
Sub-total- current assets 16,182.43 16,616.90 18,061.33 18,587.19
TOTAL ASSETS 17,193.68 17,704.10 19,082.11 19,686.56




Shankarial Jain & Associates LLP
Chartered Accountants
12, Engmeer Building, 265 Princess Street, Mumbai - 400 002. India E-mail : info@sljainindia.com

Tel: +91 2222036623 2206 5739 Fax: +91 22 2208 6269 Websnte wwwsl;ammdtacom

AUDITOR’S REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF THE
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

Board of Directors,

Garnet Construction Limited,
Mumbai.

We have audited the quarterly financial results of Garnet Construction Limited for the quarter ended 31%
March, 2017 and the year to date results for the period 1% April, 2016 to 31% March, 2017 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as
well as the year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in india. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial resuits. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

{1 are presented in accordance.with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter ended
31% March, 2017 as well as the year to date results for the penod from 1% April, 2016 to 31
March, 2017.

For SHANKARLAL JAIN & ASSOCIATES LLP,
CHARTERED ACCOUNTANTS
Firm Registration No. 109901W/W100082

:SCM\ > ,«// ;&L ‘)A}\ 8‘ *AQSQW\

i

SATISH JAIN
Place : MUMBAI PARTNER
Dated : 30/05/2017 M. No. 048874 %%,

~ Branch Office : 3rd Floor, Boraj Arcade, Opp. Hanuman Mandir, G.S.Road, Ulubari, Guwahati - 781 007. ASSAM
Contact Partner : Bineet Bagaria, B. Com., F C.A. » Tel.: 0361 2460472 = Mobile : 09864067403



Shankarial Jain & Associates LLp
Chartered Accountants
12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India E-mall : info@sljainindia.com

Tel: +91 22 2203 6623, 2206 5739 Fax: +91 22 2208 6269 Website : www.sljainindia.com

AUDITOR’S REPORT ON QUARTERLY CONSOLIDATED FINANCIAL RESULTS AND CONSOLIDATED YEARTO
DATE RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI {LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To, -
Board of Directors, B
Garnet Construction Limited,

Mumbai.

We have audited the consolidated year to date results of Garnet construction Limited for the period 1%
April, 2016 to 31% March, 2017, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015. These consolidated year to date financial results have been prepared from consolidated interim
financial statements, which are the responsibility of the company’s management. Our responsibility is to
express an opinion on these consolidated financial results based on our audit of such consclidated interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25 / ind AS 34), mandated
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

Woe conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance abuutl whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results as well as the consolidated year to date results:
(i) Include the financial results year to date of the following entity:
CALLISTA REALTY LIMITED (formerly known as CALLISTA REALTY PRIVATE LIMITED); .
{if} have been presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements} Regulations, 2015 in this regard; and
(iii} give a true and fair view of the consolidated net profit and other financial information for the
consolidated year to date resuits for the period from 1% April, 2016 to 31® March, 2017.

For SHANKARLAL JAIN & ASSOCIATES LLP,
CHARTERED ACCOUNTANTS
Firm Regj;tration No. 109801W/W100082
Jants.
SATISHTAIN
Place : MUMBAI PARTNER P
Dated : 30/05/2017 M. No. 048874, .~

Branch Office : 3rd Floor, Boraj Arcade, Opp. Hanuman Mandir, G.S.Road, Ulubari, Guwahati - 781 007. ASSAM
Contact Partner : Bineet Bagaria, B. Com., F C.A, « Tel.: 0361 2460472 « Mobile : 09864067403



- GARN=T

CQNSTRUCT]ON LTD

CIN - L45200MH1992PLC069044

30th May, 2017

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Fort, Mumbai-400001
ScripCode:526727

Dear Sir,

Subject:  Declaration pursuant to Regulation 33(3) (d) of SEBI
(Listing Obligations and Disclosure Requirements)

Regulations, 2015

I, Hetal Talreja, Chief Financial Officer o f Garnet Constryction Limited (CIN:
L45200MH1992PLC069044) having its Registered Office at 501/531,Laxmi
Mall, Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai - 400053,
hereby declare that the Statutory Auditors of the Company, M/s.Shankarlal
Jain & Associates LLP, Chartered Accountants (Firm Registration No.
109901W/W100082) have issued an Audit Report with Unmodified Opinion
on Audited Financial Results of the Company (Standalone and Consolidated)
for the quarter and year ended 31st March, 2017.

This Declaration is given in compliance to Regulation 33(3) (d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

Kindly take this declaration on your record.
Thanking you,

Yours faithfully,
For GARNET CONSTRUCTION LIMITED

A/ -

HETAL TALREJA
CHIEF FINANCIAL OFFICER

Garnet Construction Limited

Registered & Corporate Office:

501/531, Laxmi Mall, Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai - 400 053.
Tel: 91-22-42578500 | Fax: 91-22-42578522 | E-mail: garnet@garnetconstructions.com | www.garnetconstructions.com




