GARNET

CONSTRUCTION LTD

CIN:G LA5200M 199210 L0690

Date: 14% Nov. 2018

To,

Dept. of Corporate Services
Bombay Stock Exchange Ltd.
P ) Tower,

Dalal Street,

Mumbai - 400 001,

Ref: Garnet Construction Lid {(Seript Code: 526727)

Reg.: Un-audited Result of the Company for the
Quarter and Half-vear caded on 30"September 2018,

Dear Sir,

This is with reference to captioned malter. please find enclosed herewith Un-audited financial

result of the Company for the quarter and halt-year ended 30% September. 2018.

The above results are reviewed by statutory auditors of the company and the report of the

s ds attached herewith
Please find the above submission in order, Kindly acknow ledge the same.
This is for your information and record purpose.

Yours faithfully
For Garnet Construction L.td.

N

Kishan Kumar Kedia
Chairman & Managing Director
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GARNET CONSTRUCTION LIMITED

Registered Office: 501/531, Laxmi Mali, Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai - 400053
CIN : L45200MHI1992PLC069044, E-mail ID : investors@garnetconstructions.com, Tel ; 022 4257 8500
Unaudited Standalone Financial Results for the Six Month Ended 30th September 2018

{Rs. In Lacs)
Quarter Ended Half Year Ended Year Ended
;’:" PARTICULARS 30-Sep-2018 | 30-Jun-2018 | 30-Sep-2017 | 30-Sep-2018 | 30-Sep-2017 | 31-Mar-2018
Unaudited | Unaudited | Unaudited | Unaudited JUnaudited Audited
. { ) Revenue from operatlons 170.35 7036  364.09 240.71 706.40 582.36
(b) Other income 0.13 72.82 71.04 72.95 74.65 16.57
Total Income 170.48 143,19 435,13 313.66 781.04 599.33
2 |Expenses e RO , , BT
_ |a) Operatingcosts 3669 1052 382.00 47.21 614.77 11.25
__|{b} Employee benefits expenses 81.34f 80.89| 15.15 162.24 37.31 103.19
i) Finance costs _ 1.56 1.25 37.86| 2.8 74.70 153.67
{d) Depreciation and amortlsatlon expenses 1174 1167 13.52 _ 23 41 27.05 54.17
{e) Other expenses 22.28 29.29 23.90 51.57 56.98 130.44
Total expenses (a+b+c+d+e) 153.61 133.62 478.44 287.23 810.80 453.01
3 |Profit before exceptional and tax {1-2) 16.87 9.57 {43.31) 26.43 {29.76) 146.32
4  |Exceptional items {net of tax expenses) - - - - - -
5 {Profit before tax (3-4) 16.87 9.57 (43.31}) 26.43 {29.76) 146.32
6 jTaxexpense
j@)Currenttax 3;00f 235 - 5.25 4.06 33.00
(b} MAT Utilisation 1.00 0758 1.75 15.72
}{(c) Deferred tax  0.66 (104 (3.05) (0.38) '3.05) {23.48)
{d) Short/ (Excess) provision of tax in earlier yﬂars - - 1.25 - 1.25 {0.31)
7 _iNet Profit {Loss) for the period (5-6) 12.21 7.60 {41.52) 19.81 (32.03) 121.40
8 |Other Comprehensive Income
A Amount of items that wiil not be rec asmfsed to proflt and loss - - 17.71 - - 0.56
B. Encome tax relating to items that will be rec assified to profit or loss - - (3 28) - - {0.16)
Total Other Comprehenswe Income - - 14.43 - - 0.40
S |Total Comprehensive Income for the period {7+8) 12.21 7.60 (27.08) 19.81 {32.03} 121.80
.. 10 |Details of Equity
_{Paid-up equity share capital . 1,390,221 1,380.22f  1,390.22 1,350.22 1,390.22 1,390.22
Face value of equity share capital 10.00 10.00 10.00 10.00 10.00 10.00
11 {Reserves and surplus {excluding revaluation reserves) 5,744.20
12 |Earnings per share
|{@) Basic earnings (Ioss) per share 7 0.0 005 (0.19] 0.12 {0.23} 0.83
{b) Diluted earnings (Ioss) per share 0.09] 0.05 (0.19) 0.14 {0.23) 0.88




GARNET CONSTRUCTION LIMITED
Regd. Office: 501/ 531, Laxmi Mall, Laxmi Industrial Estate, New Link Road,
Andheri (W), Mumbai - 400053
Audited Standalone Statement of Assets and Liabilities
{Rs. In Lacs)
Sr. Particulars As at As at
No. 30-Sep-2018 31-Mar-2018
Unaudited Audited
ASSETS
I} Non - Current Assets
a. Property, Plant and Equipment 535.56 556.04
b. Financial Assets
Investments 194.75 302.50
Non-current loans 44,34 44.34
Other Non - Current Financial Assets 4.26 4.07
c. Deferred tax assets {net) 12.83 14.21
Other non-current assets 262.87 124.26
1,054.62 1,045.42
) Current Assets
a. Inventories 10,899.09 9,670.69
b. Financial Assets
Trade Receivables 3,040.53 3,031.57
Cash and Cash Equivalents 15.25 13.25
Current Loans 61.56 39.00
Other Current Financial Assets G.01 0.01
c. Other Current assets 1,709.66 1,701.07
15,726.11 14,455.60
TOTAL ASSETS (1 + 1) 16,780.74 15,501.02
EQUITY AND LIABILITIES
I} Equity
a. Equity Share Capital 1,390.22 1,390.22
b. Other Equity 5,764.01 5,744.20
7,154 .23 7,134.42
i1} Liabilities
i) Non - Current Liabilities
a. Financial Liabilities
Borrowings 2,562.93 2,730.07
Other financial liabilities 2.50 1.00
b. Provisions 6.34 6.34
2,571.77 2,737.41
ii} Current Liabilities
a. Financial Liabilities
Borrowings 253.30 50.00
Trade Payables 482.85 504.35
Other financial Liahilities 2,410.87 1,535.30
b. Other current liabilities 3,867.02 3,501.16
c. Provisions 40.70 38.38
7,054,73 5,629.18
TOTAL LIABILITIES 9,626.50 8,366.60
TOTAL EQUITY AND LIABILITIES (I + 1l) 16,780.74 15,501.02




Notes:

1 {The unaudited financial results for the six month ended 30th Sep, 2018 have been reviewed by the Audit Committee of the Board anc subsequently approved by the
Board of Directors at its meeting held on 14th Nov, 2018 in terms of Regulation 33 of SEB! (Listing Obligations and Disclosure Requiremeants) Regulations, 2015. The
Limited review as required as per listing agreement has been carried out by tha Statutory Auditors of the Company.

2 |Since the nature of the estate business of the Company is such that profit / {loss) does not necessarily accrue evenly over the period, the result of the quarter may
not be representative of the profit / {loss) for the period.

3 {The Company has aligned its policy of revenue recognition with Ind AS 115 " Revenue from Contracts with Customers " which is effective from April 1, 2018.
Accordingly , revenue in realty business is recognised on delivery of units to customers as against recognition based on percentage compietion method hitherto in
{accordance with the guidance note issued by ICAl The Company has not assessed its impact on the financial results for guarter and six nonth ended Sep 30, 2018.

4 {In the terms of Ind Accounting Standard -108 " Operating Segment”, the Company operates in a single business segment i.e. " Real Estate \ Real Estate Development”
and substantial activities are carried out in India.

5 iPrevious period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to current period's classification.

For and on behalf of Board of Directors

O\\\‘S»«——\m N— N A
Mumbai, Nov 14, 2018 (‘}( \EW Kishan Kumar Kedia
{ = Chairman & Managing Director




M M JHUNJHUNWAALA AND ASSOCIATES

CHARTERED ACCOUNTANTS

214, BHARAT CHMBERS, BARODA STREET, MASIID (E), MUMBAI — 400 009.

To,

The Board of Directors,
Garnet Construction Limited,
Mumbai.

Dear Sir,

Re: Limited Review of Un-audited Financial Results for the period ended 30th September, 2018 in
respect of Garnet Construction Limited

Introduction

We have reviewed the accompanying statement of Standalone Un-audited Financial Results of Garnet
Construction Limited, (“the Company”), for the quarter ended 30" September, 2018 and year- to- date
results for the period from 1% April 2018 to 30™ September 2018 (“the Statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5™
July, 2016.

This statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the IND AS 34 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a Report on the Statement based on our review.

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.
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Conclusion

Based on our review, conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5% July,
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M.M. JHUNJHUNWAALA & ASSOCIATES,
CHARTERED ACCOUNTAN]
Firm Registration No. 1£Z2¢

11 , 'v
4@%
'

MANISH JHUNJHUN
Place : MUMBAI PROPRIETOR
Dated : 14/11/2018 M.NO. 101790
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