


(In Rs. Lacs, except per share data)

Year Ended

30‐Sep‐2019 30‐Jun‐2019 30‐Sep‐2018 30‐Sep‐2019 30‐Sep‐2018 31‐Mar‐2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
(a)  Revenue from operations        695.98        189.94        170.35         885.92  240.71         730.32 
(b) Other income            2.51            5.50            0.13              8.01  72.95            80.83 
Total Income        698.49        195.44        170.48         893.93         313.66          811.15 

2 Expenses
(a)  Operating costs        396.81  107.60         36.69         504.41           47.21          285.06 
(b)  Employee benefits expenses          75.57  21.62 81.34           97.20  162.24         205.34 
(c)  Finance costs          88.02  24.12 1.56        112.14  2.81            42.72 
(d)  Depreciation and amortisation 

expenses

           8.58  8.58 11.74            17.16  23.41            46.62 

(e) Other expenses          69.25  26.43 22.28           95.68  51.57         114.66 
Total expenses (a+b+c+d+e)        638.23        188.35        153.61         826.58         287.23          694.38 

3 Profit before exceptional and tax        

(1‐2)

         60.26             7.09           16.87             67.35           26.43          116.77 

4 Exceptional items (net of tax 

expenses)

                ‐                    ‐                    ‐                     ‐                    ‐                     ‐  

5 Profit before tax (3‐4)          60.26            7.09          16.87            67.35           26.43          116.77 
6 Tax expense

(a) Current tax          14.00            1.50            3.00            15.50  5.25            25.25 
(b) MAT Utilisation            5.00            1.20            1.00              6.20  1.75            13.62 
(c) Deferred tax           (2.10)          (0.56)           0.66            (2.65) (0.38)            (6.76)
(d) Short/ (Excess) provision of tax in 

earlier years

                ‐                    ‐                    ‐                     ‐                    ‐                 2.49 

7 Net Profit (Loss) for the period (5‐6)          43.36             4.95           12.21             48.30           19.81            82.17 

8 Other Comprehensive Income
A. Amount of items that will not be 

reclassified to profit and loss

                ‐                    ‐                     ‐                    ‐                 0.62 

B. Income tax relating to items that 

will be reclassified to profit or loss

                ‐                    ‐                     ‐                    ‐               (0.17)

Total Other Comprehensive Income                  ‐                    ‐                    ‐                     ‐                    ‐                 0.45 

9 Total Comprehensive Income for the 

period (7+8)

         43.36             4.95           12.21             48.30           19.81            82.62 

10 Details of Equity
Paid‐up equity share capital     1,390.22     1,390.22     1,390.22      1,390.22      1,390.22       1,390.22 
Face value of equity share capital          10.00          10.00          10.00            10.00           10.00             10.00 

11 Reserves and surplus (excluding 

revaluation reserves)

     5,826.82 

12 Earnings per share (Not annualised)

(a) Basic earnings (loss) per share (in 

Rs.)

           0.31             0.04             0.09               0.35             0.14                0.59 

(b) Diluted earnings (loss) per share 

(in Rs.)

           0.31             0.04             0.09               0.35             0.14                0.59 

SR.  
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Unaudited Standalone  Financial Results for the Six Month Ended 30th September, 2019.



(Rs. In Lacs)

 Unaudited   Audited 

ASSETS

I) Non ‐ Current Assets

a. Property, Plant and Equipment 496.68                  512.35              
b. Financial Assets

Investments 2.50                      2.50                  
Non‐current loans 54.34                    44.34                
Other Non ‐ Current Financial Assets 4.38                      4.38                  

c. Deferred tax assets (net) 3.63                      7.17                  
d. Other non‐current assets 101.10                  143.28              

662.63                  714.03              

II) Current Assets
a.  Inventories 10,848.13           11,185.41        
b. Financial Assets

 Trade Receivables 3,905.05             3,402.57          
Cash and Cash Equivalents 46.55                    78.00                
Current Loans 174.03                  64.52                
Other Current Financial Assets 0.01                      0.01                  

c. Other Current assets 2,444.48             1,770.56          
17,418.25           16,501.08        

TOTAL ASSETS (I + II) 18,080.88           17,215.11        

EQUITY AND LIABILITIES

I) Equity

a. Equity Share Capital 1,390.22             1,390.22          
b. Other Equity 5,875.12             5,826.82          

7,265.34             7,217.04          

II) Liabilities

i) Non ‐ Current Liabilities
a. Financial Liabilities

Borrowings 2,205.68             2,426.27          
Other financial liabilities 1.50                      2.50                  

b. Provisions 7.58                      7.58                  
2,214.76             2,436.35          

ii) Current Liabilities

a. Financial Liabilities
Borrowings 247.00                  297.00              

Trade Payables 320.02                  401.61              
Other financial Liabilities 2,013.74             2,509.48          

b. Other current liabilities 5,973.18             4,312.37          
c. Provisions 46.84                    41.26                

8,600.78             7,561.72          

TOTAL LIABILITIES 10,815.54           9,998.07          
TOTAL EQUITY AND LIABILITIES (I + II) 18,080.88           17,215.11        

GARNET CONSTRUCTION LIMITED
Regd. Office: 501/ 531, Laxmi Mall, Laxmi Industrial Estate, New Link Road,                    

Andheri (W), Mumbai ‐ 400053

Unaudited Standalone Statement of Assets and Liabilities

Particulars  As at 

30‐Sep‐2019 

 As at 

31‐Mar‐2019 



Particulars  INR INR

Year Ended Year Ended

30th Sep, 2019  31st March, 2019

A Cash flows from operating activities:

Profit before tax 67,35,024                 1,16,76,633               

Adjustments for:

Depreciation, Impairment and Amortisation expenses 17,15,858                 46,61,724                  

Interest income ‐                             (37,615)                       

Interest expenses 1,11,66,974             5,51,73,183               

Relassification of actuarial gain/loss to OCI ‐                             62,490                        

Provisions for employee benefits  ‐                             2,16,948                     

Total 1,28,82,832             6,00,76,730               

Operating profit before working capital changes 1,96,17,855             7,17,53,363               

Adjustments for:
Increase/ [Decrease] in trade Payables (81,59,448)                (1,02,73,711)              
Increase/ [Decrease] in provision 5,58,370                   1,95,554                     
Increase/ [Decrease] in other current liablities 16,68,51,571          8,25,39,027               
Increase/ [Decrease] in other non current liablities (1,00,000)                  1,50,000                     
[Increase]/ Decrease in Inventories 3,37,27,719             (15,14,71,412)           
[Increase]/ Decrease in loans (1,19,51,119)           (25,51,955)                 
[Increase]/ Decrease in trade receivable (5,02,47,761)           (3,71,00,362)              
[Increase]/ Decrease in other current assets (6,73,92,074)           (69,48,927)                 
[Increase]/ Decrease in other non current assets 42,17,933                 (19,33,237)                 

Total 6,75,05,191             (12,73,95,023)           

Cash generated from operations 8,71,23,046             (5,56,41,660)              

Direct taxes paid [Net of refunds] (15,50,000)                (27,74,127)                 

Net cash from operating activities 8,55,73,046             (5,84,15,787)              

B Cash flows from investing activities:

Purchase of fixed assets (1,48,042)                  (2,93,170)                   

Proceeds from sale of Investment ‐                             3,00,00,000               

Interest received ‐                             37,615                        

Net cash used in investing activities (1,48,042)                  2,97,44,445               

C Cash flows from financing activities:

Proceeds from Long Term Borrowings 4,33,12,843             4,66,25,647               

Proceeds / (repayment) of  working capital loans 11,40,48,524          16,43,93,065             

Repayment of Long Term Borrowings (23,47,65,049)         (11,23,57,067)           

Interest  paid (1,11,66,974)           (5,51,73,183)              

Net cash used in financing activities (8,85,70,657)           4,34,88,463               

Net increase in cash and cash equivalents (31,45,653)                1,48,17,121               

Cash and cash equivalents at the beginning of the year 78,00,275                 (70,16,846)                 

Cash and cash equivalents at the end of the year 46,54,622                 78,00,275                  

1
2 Figures in bracket indicates outflows.
3 The accompanying notes (1 to 42) are an integral part of the financial statements.
4 Cash and cash equivalents comprise of:

30th Sep, 2019  31st March, 2019

a Cash on Hand 25,486                       1,96,109                     

b Balances with Banks 46,29,135                 76,04,166                  

Total 46,54,622                 78,00,275                  

5 Disclosure as required by Ind AS 7

Reconciliation of liabilities arising from financial activities 

30th Sep, 2019 Opening Balance Cash Flows  Non cash changes Closing Balance

Long Term Secured Borrowings  43,75,07,404            (7,24,03,683)            ‐                              36,51,03,721              

Short Term Unsecured Borrowings 2,97,00,000              (50,00,000)               ‐                              2,47,00,000                

Total Liabilities from Financing Activities  46,72,07,404            (7,74,03,683)            ‐                              38,98,03,721              

 31st March, 2019 Opening Balance Cash Flows  Non cash changes Closing Balance

Long Term Secured Borrowings  36,35,45,758            7,39,61,645             ‐                              43,75,07,404              

Short Term Unsecured Borrowings 50,00,000                 2,47,00,000             ‐                              2,97,00,000                

Total Liabilities from Financing Activities  36,85,45,758            9,86,61,645             ‐                              46,72,07,404              

GARNET CONSTRUCTION LIMITED

Unaudited Standalone  Cash Flow Statement for the Half Year Ended 30th September, 2019

Notes to the Cash Flow Statement 
Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Ind AS 7.

           As at








