
 
CIN: L45200MH1992PLC069044 

 

 

Date: 31st  July, 2020 

 

To, 

Dept. of Corporate Services 

Bombay Stock Exchange Ltd. 

P.J.Tower, 

Dalal Street, 

Mumbai – 400 001. 

 

 Ref.: Garnet Construction Ltd (Script Code: 526727) 
 

Reg.: Statement of Standalone Audited Financial Results of the 

Company for the Quarter and year – ended 31st March, 2020. 
 

Dear Sir, 

 

This is with reference to captioned matter, please find enclosed herewith Statement 

of Standalone Audited Financial Results of the Company for the quarter and year 

ended 31st March, 2020 duly approved and taken on record by the Board of 

Directors of the Company at their meeting held today, i.e. 31
st
 July 2020, along with 

Audit Reports. 

 

Declaration by Kishan Kumar Kedia, Chairman & Managing Director pursuant to 

Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 is also enclosed along with the results. 
 

Please find the above submission in order. 
 

This is for your information and record purpose. 
 

Thanking You 

Yours faithfully 

For Garnet Construction Ltd. 

 
 

Kishan Kumar Kedia 

Chairman & Managing Director 

Din: 00205146 
Encl.: a/a 



 
CIN: L45200MH1992PLC069044 

 

 

Date: 31st  July, 2020 

 

To, 

Dept. of Corporate Services 

Bombay Stock Exchange Ltd. 

P.J.Tower, 

Dalal Street, 

Mumbai – 400 001. 

 

 

Dear Sir, 

 

Subject : Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing 

Obligation and Disclosure Requirement) Regulations, 2015. 

 

 

I Kishan Kumar Kedia, Chairman & Managing Director of Garnet Construction 

Limited hereby declare that the Statutory  Auditors of the Company, Poddar A. & 

Associates, Chartered Accountants (Firm Registration No. 131521W) have 

expressed an unmodified audit opinion on the Standalone Financial Results of the 

company for the quarter and year ended 31st March, 2020.  

 

This declaration is given in compliance to Regulation 33(3) (d) of the SEBI (LODR) 

Regulations, 2015 as amended by the SEBI (LODR) (Amendment) Regulations, 

2016 vide notification dated May 25, 2016 and circular dated May 27, 2016. 

 

Kindly take this declaration on your record. 

 

Thanking You 

Yours faithfully 

For Garnet Construction Ltd. 

 
 

Kishan Kumar Kedia 

Chairman & Managing Director 

Din: 00205146 









(In Rs. Lacs)

31-Mar-2020 31-Dec-2019 31-Mar-2019 31-Mar-2020 31-Mar-2019

Unaudited Unaudited Unaudited Audited Audited

1 Income

(a)  Revenue from operations      2,561.90      3,388.88          277.07         6,836.69           730.32 

(b) Other income            60.16                   -                0.36              68.17             80.83 

Total Income      2,622.06      3,388.88          277.43         6,904.86           811.15 

2 Expenses

(a)  Operating costs      3,834.59 632.91          117.85         4,971.91           285.06 

(b)  Employee benefits expenses          132.20 59.77 22.83            289.16           205.34 

(c)  Finance costs            44.55 65.47 37.33            222.16             42.72 

(d)  Depreciation and amortisation 

expenses

             8.87 8.58 11.47              34.61             46.62 

(e) Other expenses          266.78 50.45 32.73            412.91           114.66 

Total expenses (a+b+c+d+e)      4,286.99          817.17          222.22         5,930.74           694.38 

3 Profit before exceptional and tax                   

(1-2)

    (1,664.93)      2,571.70            55.21            974.12           116.77 

4 Exceptional items (net of tax 

expenses)

                  -                     -                     -                      -   

SR.  

No. P A R T I C U L A R S

S T A N D A L O N E

Quarter Ended Year Ended

GARNET CONSTRUCTION LIMITED

Registered Office: 501/531, Laxmi Mall, Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai - 400053

CIN :  L45200MH1992PLC069044, E-mail ID : investors@garnetconstructions.com, Tel : 022 4257 8500

Audited Standalone  Financial Results for the year Ended March 31, 2020.

expenses)

5 Profit before tax (3-4)     (1,664.93)      2,571.70            55.21            974.12           116.77 

6 Tax expense

(a) Current tax        (472.00)          634.50            12.50            178.00             25.25 

(b) MAT Utilisation                   -              92.97              7.00              99.17             13.62 

(c) Deferred tax              4.54              0.72             (4.01)                 2.61              (6.76)

(d) Short/ (Excess) provision of tax in 

earlier years

                  -                4.93                   -                   4.93               2.49 

7 Net Profit (Loss) for the period (5-6)     (1,197.47)      1,838.58            39.72            689.41             82.17 

8 Other Comprehensive Income

A. Amount of items that will not be 

reclassified to profit and loss

             1.98                   -                0.62                 1.98               0.62 

B. Income tax relating to items that 

will be reclassified to profit or loss 

            (0.58)                   -               (0.17)               (0.58)              (0.17)

Total Other Comprehensive Income              1.40                   -                0.45                1.40               0.45 

9 Total Comprehensive Income for the 

period (7+8)

    (1,196.07)      1,838.58            40.17            690.81             82.62 

10 Details of Equity

Paid-up equity share capital      1,390.22      1,390.22      1,390.22         1,390.22        1,390.22 

Face value of equity share capital            10.00            10.00            10.00              10.00             10.00 

11 Reserves and surplus (excluding 

revaluation reserves)

        6,517.63        5,826.82 

12 Earnings per share (Not annualised)

(a) Basic earnings (loss) per share (in 

Rs.)

            (8.60)            13.23              0.29                 4.97               0.59 

(b) Diluted earnings (loss) per share 

(in Rs.)

            (8.60)            13.23              0.29                 4.97               0.59 



(Rs. In Lacs)

 Audited  Audited 

ASSETS

I) Non - Current Assets

a. Property, Plant and Equipment 481.95                  512.35               
b. Financial Assets

Investments 0.39                      2.50                   

Non-current loans 54.39                    44.34                 

Other Non - Current Financial Assets 4.72                      4.38                   

c. Deferred tax assets (net) -                        7.17                   

d. Other non-current assets 106.55                  143.28               

648.00                  714.03               

II) Current Assets

a.  Inventories 8,283.47              11,185.41         
b. Financial Assets

 Trade Receivables 3,804.90              3,402.57           

Cash and Cash Equivalents 420.53                  78.00                 

Current Loans 2,764.63              64.52                 

Other Current Financial Assets 0.01                      0.01                   

c. Other Current assets 2,285.68              1,770.56           

17,559.23            16,501.08         

TOTAL ASSETS (I + II) 18,207.23            17,215.11         

EQUITY AND LIABILITIES

I) Equity

a. Equity Share Capital 1,390.22              1,390.22           

b. Other Equity 6,517.63              5,826.82           

7,907.85              7,217.04           

II) Liabilities

i) Non - Current Liabilities

a. Financial Liabilities

Borrowings 2,084.92              2,426.27           

Other financial liabilities 2.50                      2.50                   

b. Provisions 9.69                      7.58                   

c.  Deferred Tax Liabilities [Net] 95.18                    -                     

2,192.28              2,436.35           

ii) Current Liabilities

a. Financial Liabilities

Borrowings 47.00                    297.00               

Trade Payables 1,136.87              401.61               

Other financial Liabilities 1,124.72              2,509.48           

b. Other current liabilities 5,672.90              4,312.37           

c. Provisions 125.60                  41.26                 

8,107.09              7,561.72           

TOTAL LIABILITIES 10,299.37            9,998.07           

TOTAL EQUITY AND LIABILITIES (I + II) 18,207.23            17,215.11         

GARNET CONSTRUCTION LIMITED
Regd. Office: 501/ 531, Laxmi Mall, Laxmi Industrial Estate, New Link Road,                         

Andheri (W), Mumbai - 400053

Audited Standalone Statement of Assets and Liabilities

Particulars  As at 

31-Mar-2020 

 As at 

31-Mar-2019 



Particulars INR INR

Year Ended Year Ended

 31st March, 2020  31st March, 2019

A Cash flows from operating activities:

Profit before tax 97,411,974                11,676,633                 

Adjustments for:

Depreciation, Impairment and Amortisation expenses 3,460,590                  4,661,724                   

Profit on sale of assets [Net] (425,000)                    -                               

Interest income (1,482,300)                 (37,615)                       

Interest expenses 58,591,862                55,173,183                 

Relassification of actuarial gain/loss to OCI 198,034                      62,490                         

Provisions for employee benefits 230,910                      216,948                       

Total 60,574,096                60,076,730                 

Operating profit before working capital changes 157,986,070              71,753,363                 

Adjustments for:

Increase/ [Decrease] in trade Payables 73,526,134                (10,273,711)                

Increase/ [Decrease] in provision 8,413,237                  195,554                       

Increase/ [Decrease] in other current liablities 125,042,579              82,539,027                 

Increase/ [Decrease] in other non current liablities -                              150,000                       

[Increase]/ Decrease in Inventories 290,193,603              (151,471,412)             

[Increase]/ Decrease in loans (271,016,210)            (2,551,955)                  

[Increase]/ Decrease in trade receivable (40,232,583)               (37,100,362)                

[Increase]/ Decrease in other current assets (51,511,940)               (6,948,927)                  

[Increase]/ Decrease in other non current assets 3,639,164                  (1,933,237)                  

Total 138,053,985              (127,395,023)             

Cash generated from operations 296,040,055              (55,641,660)                

Direct taxes paid [Net of refunds] (18,293,324)               (2,774,127)                  

Net cash from operating activities 277,746,731              (58,415,787)                

B Cash flows from investing activities:

Purchase of fixed assets (420,076)                    (293,170)                     

Proceeds from sale of fixed assets 425,000                      -                               

Proceeds from sale of Investment 211,300                      30,000,000                 

Interest received 1,482,300                  37,615                         

Net cash used in investing activities 1,698,524                  29,744,445                 

C Cash flows from financing activities:

Proceeds from Long Term Borrowings -                              46,625,647                 

Proceeds / (repayment) of  working capital loans (109,876,654)            164,393,065               

Repayment of Long Term Borrowings (76,723,662)               (112,357,067)             

Interest  paid (58,591,862)               (55,173,183)                Dividends paid

Net cash used in financing activities (245,192,178)            43,488,463                 

Net increase in cash and cash equivalents 34,253,077                14,817,121                 

Cash and cash equivalents at the beginning of the year 7,800,275                  (7,016,846)                  

Cash and cash equivalents at the end of the year 42,053,352                7,800,275                   

1
2 Figures in bracket indicates outflows.

3 Cash and cash equivalents comprise of:

 31st March, 2020  31st March, 2019

a Cash on Hand 279,422                      196,109                       

b Balances with Banks 41,773,929                7,604,166                   

Total 42,053,352                7,800,275                   

GARNET CONSTRUCTION LIMITED

Cash Flow Statement for the year ended 31st March, 2020

Notes to the Cash Flow Statement 

Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Ind AS 7.

           As at



1

2

3

4

5

Figures for the quarter ended March 31, 2020 and March 31, 2019 represent the difference between

audited figures for the financial year and the limited reviewed figures for the nine month period ended

December 31, 2019 and December 31, 2018 respectively. The audited standalone financial results for

the year ended March 31, 2020 have been reviewed by the Audit Committee of the Board and

subsequently approved by the Board of Directors at its meeting held on July 31, 2020. The statutory

auditors have expressed an unmodified audit opinion. The standalone financial results are prepared in

accordance with the Indian Accounting Standards (Ind As) as prescribed under section 133 of the

companies Act, 2013.

Since the nature of the real estate business of the Company is such that profit / (loss) does not

necessarily accrue evenly over the period, the result of the quarter may not be representative of the

profit / (loss) for the period.

The Company has aligned its policy of revenue recognition with Ind AS 115 " Revenue from Contracts

with Customers " which is effective from April 1, 2018. Accordingly , revenue in realty business is

recognised on delivery of units to customers as against recognition based on percentage completion

Inventories and work-in-progress are stated at the lower of cost and net realisable value. Net realisable

value is determined based on estimated selling price, less further costs expected to be incurred to

completion and disposal. Finished goods are valued at raw material cost plus costs of construction,

comprising labor costs and an attributable proportion of administration overheads.

Loss reported by the Company for the quarter ended March 31, 2020 is primarily on account of

valuation of construction work-in-progress at lower of Cost and Net Realisable Value as per Ind AS 2 on

"Inventories". 

Notes:

6

7

 For and on behalf of Board of Directors

 

Mumbai, 31st July 2020 Kishan Kumar Kedia

Chairman & Managing Director

Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform to 

current period's classification.

recognised on delivery of units to customers as against recognition based on percentage completion

method hitherto in accordance with the guidance note issued by ICAI. 

In the terms of Ind Accounting Standard -108 " Operating Segment", the Company operates in a single

business segment i.e. " Real Estate \ Real Estate Development" and substantial activities are carried out

in India.


