
 
CIN: L45200MH1992PLC069044 

 

Date: 15
th
 Sep, 2020 

  

 

To, 

Dept. of Corporate Services 

Bombay Stock Exchange Ltd. 

P. J. Tower, 

Dalal Street, 

Mumbai – 400 001. 

 

 

Ref.: Garnet Construction Ltd (Script Code: 526727) 

 

Reg.: Un-audited Result of the Company for the  

Quarter ended on 30
th

 June, 2020 
 

Dear Sir, 

 

This is with reference to captioned matter, please find enclosed herewith Un-audited financial 

result of the Company for the quarter ended 30
th
 June, 2020. 

 

The above results are reviewed by statutory auditors of the company and the report of the same is 

attached herewith 

 

Please find the above submission in order. Kindly acknowledge the same. 

 

This is for your information and record purpose. 

 

Yours faithfully 

For Garnet Construction Ltd. 

 

 
 
Kishan Kumar Kedia 

Chairman & Managing Director 

 

 

Encl.: a/a 







(Rs. In Lacs)

Year Ended

30-Jun-2020 30-Jun-2019 31-Mar-2020

Unaudited Unaudited Audited

1 Income

(a)  Revenue from operations           4,266.23              189.94           6,836.69 

(b) Other income                   6.16 5.50                68.17 

Total Income           4,272.39              195.44          6,904.86 

2 Expenses

(a)  Operating costs           1,167.33 107.60           4,971.91 

(b)  Employee benefits expenses                 78.06 21.62              289.16 

(c) Finance costs                   1.21 24.12              222.16 

(d)  Depreciation and amortisation expenses                   7.34 8.58                34.61 

(e)  Other expenses                 27.84 26.43              412.91 

Total expenses (a+b+c+d+e)           1,281.78              188.35          5,930.74 

3 Profit before exceptional and tax (1-2)           2,990.61                   7.09              974.12 

4 Exceptional items (net of tax expenses)                        -                         -                         -   

5 Profit before tax (3-4)           2,990.61                   7.09              974.12 

6 Tax expense

(a) Current tax               760.00                   1.50              178.00 

(b) MAT Utilisation                        -                     1.20                99.17 

(c) Deferred tax               (11.61)                 (0.56)                  2.61 

(d) Short/ (Excess) provision of tax in earlier years                        -                         -                    4.93 

7 Net Profit (Loss) for the period (5-6)           2,242.22                   4.95              689.41 

8 Other Comprehensive Income

A. Amount of items that will not be reclassified to 

profit and loss

                       -                         -                    1.98 

B. Income tax relating to items that will be 

reclassified to profit or loss 

                       -                         -                   (0.58)

Total Other Comprehensive Income                        -                         -                    1.40 

9 Total Comprehensive Income for the period 

(7+8)

          2,242.22                   4.95              690.81 

10 Details of Equity

Paid-up equity share capital           1,390.22           1,390.22           1,390.22 

Face value of equity share capital                 10.00                 10.00                10.00 

11 Reserves and surplus (excluding revaluation 

reserves)
          6,517.63 

12 Earnings per share

(a) Basic earnings (loss) per share                 16.13                   0.04                  4.97 

(b) Diluted earnings (loss) per share                 16.13                   0.04                  4.97 
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 For and on behalf of Board of Directors

 

Mumbai, September, 15th, 2020 Kishan Kumar Kedia

Chairman & Managing Director

The unaudited financial results for the quarter ended 3oth June, 2020 have been reviewed by the

Audit Committee of the Board and subsequently approved by the Board of Directors at its

meeting held on 15th Sep, 2020 in terms of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015. The Limited review as required as per listing

agreement has been carried out by the Statutory Auditors of the Company

Since the nature of the estate business of the Company is such that profit / (loss) does not

necessarily accrue evenly over the period, the result of the quarter may not be representative of

the profit / (loss) for the period.

The Company has aligned its policy of revenue recognition with Ind AS 115 " Revenue from

Contracts with Customers " which is effective from April 1, 2018. Accordingly , revenue in realty

business is recognised on delivery of units to customers as against recognition based on

percentage completion method hitherto in accordance with the guidance note issued by ICAI. 

In the terms of Ind Accounting Standard -108 " Operating Segment", the Company operates in a

single business segment i.e. " Real Estate \ Real Estate Development" and substantial activities

are carried out in India.

Previous period figures have been regrouped, re-arranged and re-classified wherever necessary to conform 

to current period's classification.

The Company has made provison of Rs. 7 crore in the current quarter towards land filling, land

levelling and other miscellaneous expenses in relation to land sold, revenue of which has been

recognised in the books in the quarter. The above mentioned activities could not be carried out

due to ongoing panedemic and later due to onset of monsoon. Since such activities is in relation

to the land sold, the Company has provided for expenses in the books to match against the

income even though no work has yet started.

Notes:


